What are the Boards for regulating CA Education?

There are 2 Boards:

i. ICAN stands for The Institute of Chartered Accountants of Nepal, an autonomous body
established under Chartered Accountants Act, 1997, enacted by the parliament of Nepal
to regulate CA profession in Nepal.

ii. ICAIl stands for The Institute of Chartered Accountants of India, an autonomous body
established under Chartered Accountants Act, 1949, enacted by the parliament of India
to regulate the CA profession in India.

Can those students who have not cleared but appeared for final exams of 10+2 or
Intermediate level and waiting for results join Chartered Accountancy?

Yes, the students waiting for results can also join Chartered Accountancy. They have to get
registered provisionally and submit the proof of passing to the Board (ICAN or ICAI) within
6 months of registration and, the failure of which will cause the cancellation of their
registration (for ICAN only). Provisional registration for CA Foundation & Intermediate under
ICAN and CPT under ICAI is available.

Where can we get CA education?

CA education can now be completed in Nepal itself. Full facilities and support including
coaching classes and training are available in Kathmandu at Mercy Education Consultancy.
However, students should go to India for Examination and for Articleship Training under ICAI.

Is there any provision of transfer between ICAN and ICAI during studies?
No, so far there is no agreements for interchange or credit transfer between ICAN and ICAI.

What is the difference between ICAN and ICAI?
The only difference between ICAN and ICAI is that ICAN is Nepalese Board where as ICAl is
Indian Board for CA education.

Is it really hard to study Chartered Accountancy as is generally understood?

As the saying says, “Nothing is possible for those, who do nothing”, Chartered Accountancy
education requires in depth dedication and regular labor with genuine effort for the successful
completion and qualifying.

Is there any restriction in number of attempts?

Under ICAN, students should complete CA Foundation and Intermediate within 5 years from
the date of registration for the concerned level. Where as under ICAI, for CPT students can
attempt half yearly basis with payment prescribed examination fee for each attempt. For
PCC & CA Final level there is no restriction in number of attempts under ICAl and ICAN.

Can we do PhD after completing CA?
Yes. After the completion of CA course, one can do PhD subject to recognition given by
concerned universities.

Chakrapath, Maharajgunj,
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MEC is truly an institution on the move committed towards excellence in the field
of education. MEC is an education providing institution established to meet the
growing demand of job market for skilled human resources in the field of Accountancy,
Taxation, Banking, Auditing, finance and related areas. MEC is promoted and
established by senior chartered Accountants with a sole objectives of providing
qualities professional education.

MEC is an institution established fully to cope up the student to crack the stone
of difficulties in the field of professional studies like Chartered Accountant. MEC
is a pioneer institution established in Kathmandu to cover the wide ranges of
educational areas in a single roof.

1. All levels Chartered Accountancy Exam Preparation.
To develop skilled human resources to meet the demand of skilled human
in the age of globalization.

3. To deliver continues improvement with future challenges in equipping
current and future accounting professionals.

Build leadership qualities and communications skill along with CA course
Proper follow-ups and motivates the below average students to bring at top
Proper guidance and extra focus for the students

Different kinds of training and presentation to focus on practical exposer to
the students

Extra curriculum activities like games, quiz contest etc

Library with take home facility

Scholarship on merit basis

Extra classes for non commerce students

Experienced team of faculties with good track results

Good physical infrastructure

Get registered with the baord of studies of the institute you desire (ICAN/ICAI).
Be eligible to attend the exam.

Attend and qualify the exams for all the levels held by the respective Institute.
Register for and complete the practical trainings as per the requirements.

Chartered Accountancy is a correspondence course. The basic materials are provided by the
respective institutes on registration. The students have to study themselves and prepare for the
exams. As self study is found insufficicent for complete preparation for the exams, students join

Institutes like MEC for the Exam Preparation Assistance.



Eligibility Criteria
Eligibility for Enroliment under ICAN

The requirements for becoming a chartered
accountant are as follows:

vi.
Vii.
viii.

Enroll with the ICAN for Foundation Level
(CAP-1) after passing 10+2 examination.
Students who have appeared in the 10+2
examination can also provisionally get
themselves registered with the ICAN.
Appear in Foundation exam (CAP-I) after 1 year of registration. Examinations are held in June
and December every year.

Join Intermediate Level (CAP-II) after passing Foundation (CAP-I). Students who have done
graduation/post graduation with prescribed percentage can directly join CA-Intermediate
(CAP-11). For Commerce gratuates, the prescribed percentage is 50% in aggregate whereas for
non commerce graduates, the prescribed persentage is 60% in aggregate.

Appear in Intermediate examination (CAP-II) after 1 year of registration. Exams are held in
June and December every year.

Join CA Final Course (CAP-III) and 3 years articleship training after passing Intermediate Level
(CAP-II).

Appear in CA-Final Examination (CAP-IIl) after 2 years of completion of articleship period.
Qualify CA-Fianl Examination (CAP-III) and complete the period of articleship training.

Enroll for membership.

Eligibility criteria for Enrollment under ICAI:
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Enroll for common Proficiency Test (CPT), after passing class 10 examination.

Pass 10+2 examination and CPT.

Enroll for group | for both Group | and Group Il of IPCC.

Successfully complete 9 months of Study Course.

Successfullly complete Orientation Course of 1 week spanning over 35 hours and covering topics,
such as, personality development, communicaion skills, office procedures, business environment,
general commercial knowledge, etc.

Successfully complete Information Technology Training (ITT) or Computer Training Programme.
Appear and pass Group | as well as Group Il of Intregrated Proffesional Completence Examination
(IPCC).

Group | is composed of 4 papers and Group Il is composed of 3 papers.

Register as Articled Assiatant for a period of 3 years, on passing either Group | or both the Groups
of IPCC.

Get IPCC Certificate, on passing both the Groups of IPCC.

Appear in Final Examination during last 6 months of 3 years of articled training.

Pass Group | as well as Group Il of final Examination.

Complete remaining period of articled training, if applicable.

Successfully complete the course on general management and Communication Skills.

Get Final examination Certificate.

Enroll as a member of ICAl and designate as "Chartered Accountant”.



Group - |

Fundamentals of Accounting
Fundamentals of Economics
Business Communication

Group - 1l
Mathematics and Statistics
Section A: Mathematics
Section B: Statistics
Managament & Organizational Relations
Fundamental of Information technology

Group - |

Advanced Accounting

Audit and Assureance

Corporate and other Laws
Section A: Indian Corporate Laws
Section B: Nepalese Corporate Laws

Group - 1l
Financial management
Cost and Management Accounting
Business Communication and Marketing
Section A: Business Communication
Section B: marketing
Income Tax & VAT
Section A: income Tax
Section B: Value Added Tax of Nepal

Group - |

Advanced Financial Reporting
Advanced Financial Management
Advanced Auditing and Assurance
Corporate Laws

Group - 1l
Management Information and Control System
Advanced Taxation
Section A: Direct Tax - Nepalese income Tax
Sectin B: Indireect Taxes
Advanced Cost and management Accounting
Strategic management and Decision Making Analysis

100 marks
100 marks
100 marks

50 marks
50 marks
100 marks
100 marks

100 marks
100 marks

25 marks
75 marks

100 marks
100 marks

50 marks
50 marks

60 marks
40 marks

100 marks
100 marks
100 marks
100 marks

100 marks

50 marks
50 marks
100 marks
100 marks



Session - |
Fundamentals of Accounting
Mercantile Law

Session - Il
General Economics
Quantitative Aptitude

Group - |
Accounting
Law, Ethnics and Communication
Part |: Law
Part II: Business Ethnics
Part Ill: Business Communication
Cost Accounting and Financial managemen
Part I: Cost Accounting
Part Il: Financial Management
Taxation
Part I: Income Tax
Part Il: Service Tax (25) and VAT (25)

Group Il

Advanced Accounting

Aduting and Assurance

Information Technology and Strategic Management
Section A: Information Technology

Section B: Strategic Management

Group - |
Financial Reporting
Strategic Financial Management
Advanced Auditing and Professional Ethnics
Corporate and Allied Laws
Section A: Company Law
SectiomB: Allied Laws

Group Il
Advanced Management Accounting
Information Systems Control and Audit
Direct Tax Laws
Indirect Tax Laws

Section A: Central Excise
Section B: Service Tax and VAT
Section C: Custom

60 marks
40 marks

50 marks
50 marks

100 marks

60 marks
20 marks
20 marks

50 marks
50 marks

50 marks
50 marks

100 marks
100 marks

50 marks
50 marks

100 marks
100 marks
100 marks

70 marks
30 marks

100 marks
100 marks

40 marks
40 marks
20 marks



CPT
Examination for all four papers is held in a single day. The test is divided into two Sessions of two
hours each with a break in between. CPT is an objective type of test with negative marking.

Students should get minimum of 100 marks altogether to qualify CPT.

For passing a group

Minimum 40 marks in each subject and 50% marks in aggregate.

For passing both group at a time

Minimum 40 marks in each subject and 50% marks in aggregate for all together.

Level Duration

Chartered Accountancy Professional (CAP-I)/Foundation 1 Year

Chartered Accountancy Professional (CAP-II)/Intermediate 1 year

Chartered Accountancy Professional (CAP-III)/Final 3 years

(With articleship training)

Level Duration

Common Proficiency Test (CPT) 6 months

Integrated Professional Competence Course (IPCC) 9 months

CA Final (with article ship training) 3 years
Particulars | CAP-I/Foundation CAP-l/Intermediate CAP-IIl/Final Total
Registration 27,375.00 32,425.00 32,425.00 92,225.00

Tutorial* 40,000.00 45,000.00 50,000.00 135,000.00

Examination 3,000.00 4,200.00 6,000.00 13,200.00
Grand Total 70,375.00 81,625.00 88,425.00 240,425.00

Estimated Expenses (in NRs) under ICAI*
Particulars CPT IPCC Final Total
Registration 10,500.00 15,000.00 8,000.00 33,500.00

Tutorial* 30,000.00 45,000.00 50,000.00 125,000.00

Examination 2,000.00 10,000.00 3,800.00 15,800.00
Grand Total 42,500.00 70,000.00 61,800 174,300.00




Students also receive stipend during the Articleship period. The minimum stipend for different
years under ICAN and ICAIl are as follows:

Board 1st Year (NRs.) 2nd Year (NRs.) 3rd Year (NRs.) Total (NRs.)
ICAN 24,000.00 30,000.00 36,000.00 90,000.00
ICAI 9,600.00 14,400.00 19,200.00 43,200.00

Expenses Under ICAN (NRs) Total
Total estimated expenses 240,425.00 174,300.00
Total estimated stipend 90,000.00 43,200.00
Estimated Net Expenses* 150,425.00 131,100.00
* This amount does not include hostel charges
and cost of reference books.

1. Akhanda Khanal, English, MA 21. Manish Upreti, CA

2. Amrit Pokhrel, Marketing, MBS 22. Nimble Shrestha, CA

3. Ananda Raj Sharma, CA 23. Nirmal Neupane, CA

4.  Anil Joshi, CA 24. Pankaj Thapa, CA

5. Anuj Acharya, CA 25. Prem B.K, Accounts

6. Anuj Nepal, CA 26. Prem Rai, Marketing

7. Arun Luitel, CA 27. Pushpendra Singh, CA

8. Ashok Sharma, CA 28. Ragav Dawadi, Accountancy, MBS
9.  Bhumi Acharya, Mathematics 29. Rajendra Lama, Mathematics, M.Sc
10. Bibek Lamsal, CA 30. Raju Gauri, CA

11. Bipin Devkota, CA 31. Ram Tandon, Computer, M.C.A.

12. Bishnu Bhandari, CA 32. Ramesh Dahal, Accounts

13. Chiran Thapa, ACCA 33. Ramesh Prasad Bhandari, Business
14. Dinesh Thakali, CA Communication, MA

15. Er. Narayan Prasad Baral, Computer, B.E 34. Santosh Panta, CA

16. Gayendra Subedi, CA 35. Santosh Timilsina, CA

17. Gyan Hari Ghimire, Mathematics 36. Subhash Acharya, Accountancy, MBS
18. Him Lal Pokhrel, Accounts 37. Sudin Giri, CA

19. Karana Lama Karki, English 38. Suresh Jung Shah, Ecomomics, MBS
20. Kunal Kayal, CA 39. Uddav Dahal, Accountancy, MBS

1. Is there any University providing CA Education?
No university in the world imparts CA education. For CA education, every country has its autonomous
body established under the Act of Parliament, like The Institute of Chartered Accountants of Nepal
for Nepal. Students have to get registered with the Board and may take private coaching classes.
Mercy Education Consultancy (MEC) supports students in every procedure including registration.



